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sTtn twwr '{«S 5 ^ WTtft f «mTr weBtR ^ v«t 

wi 'HI 

>eparate Paging is given to this Part in order that it may be filed us 
a separate compilation 


Ww vhtm 

'friv 

wm) 

^ 20 ■^'Trf, iys 7 

^Tr "pr fo'. tiiio(w):—HNiri ^W^wtr^) 

19 57 xp. xrtt xTTfnsR % f^xf f^»ff «pr xrpxxr, 

srPr^jpT xiMr (Wtw^t) ^rfferpm, i 95 r> *Pf mrr oo "Ft 

grortr (i) Tf % fspr (r(;fw 

nrrxi- fiT'tTm) Vi 'nf*rq^^r xi.m.^r.pT. h 2 g(si), :< 

1980 % ^lEfr^, sTT^ ap TT^qg-, rixT^TTirr, vrrq 2 , ’J'jt :t, 

.jM T gug (i) fii'^xT 8 198 0^ if wrftiq fq7qi irar 'tt rjio-ir 

^i} % f^ 0 ''P !T»TTfjrtT aTm’fqT «fV; OT 

jTrftir j?r snarr ^ Ti^n^ uRrat, fTiarir '3^?^ irfuTj^r 
5 TTrfvOT ^ '^■, '^xfFfr apT 'jq'W T’’.! yt ait «Tt, 
aqf& ^ TTWar at 1 ^, ti'f^ wtT: artnq otif qq «t. 

ifTT i-qq Tf^icra' :pt JTfTTt TTiqi T 3 lb 198 0 t't 

qmw "PTT 5 |' arf ait; 


*fta TOTf- % ifqsr uTiTT ^ ip qrqnr % aro 
WhWt aWTqT 83 fqa^iT ipr fspii ti 

s,-?t. ^sigo-xna: Tvg irfafiTgir spV yra.r no apf j q ^iK i 
(i) ST'fl a?aT nrfiRTxfT TF aaTir jpast affng^ flfpRT 
(Wrartrar) f^m, 1957 qir wnm ,,rj^ fj^^. 

f"iR*o f^rgrf ^giFfP :—■ 

1. (ij fiiaiqf ^ oftpoi g,-,i qpifffJi jt^rt (M^Tanr) 
HrrrJTT Pwjt 1907 ^1 

{2) a rnqTi af aspriFR gri iqi-flaa- to ^>1 1 

2 - afrajfFT ^fftrrr (Wrarqar) fggar, 1.457 % fam s if 
a?nr ( 4 ) % WK qr flfXRrf^ >5'3 aaifT TdqqT, rFarff^:— 

“( 4 ) apaqai, ^FfilfwT, 195o( 19.56 W 1) if xfaT qft- 
TITfirT Tqaft ^3Fap T aWPT ^ arq »i fqiipfsra 

fqaq T(T^ apF ^13 ^tqt XFf^,— 

( 1) iFfP qiqaiP 3»PT nMafifaT ^ aiTF 8 2 2 % 3qi57ijf % 
nqqifTq ir aanf irf 
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(2) ^ "p F:^w=rf TTf 

am I *rFt ^ PTpm ^ t, ab- 

(3) FRWRft nTT, ^ ^ 'T'PPnr % 

IRR3T f, ^ ^TRTfiPT TTf^ t\ 

snsj %»jfhr ^raiTT to ^ F m 

|, TSfP 'P. TO 

ipV WtpffTOt ^ ftrf^ TTO 1^, plTOfHpTO FrTOl, 
)TO?FTTf ar RFIWf WPT % TO if TT^ , 

(sfr) ifdftPiT Pro Ptto trWroiT, i948 (j948Trr 15 ) 
if TOTfro Pm PTriT; 

(9r) ^fWfPpp PTOT^r ^ wPrPm, i964 (i9fi4 tt is) 

^ nfff^ TOTpra' 'RTWtir *ff!pppp 

(if) ^ffHT pTTO ^rf^pTTO, 1956 (l95fi 'TT 3l) ^ 

TOifro ittoiPt 5pTO aPrr Pmr; 

(ir) waTTO ^tuT Pm (Tn^Wm) xrfaPm, 1972 
( 1972 >pr 57 ) ip *r«fPT 'ite 'STTOpfl' aiarro ahn 
Pm I 

(r) arofPr fPt? ^ PiVPm, ises (i96.i ^ 52 ) ^ 
*i!TPr totPtw aroPr vPjz 5^2'; 

('t) »rrdPT tfhrfpRT srto wk PrPmH ffm, ?2T«fi 
ifmft VT ^ TOTOt ^iPrPm, 1955 (isssth 1 ) 

% ?r^ Tf^i*r?r |; 

(®) (v) ^ (^) if PrpTft«2 Pmf m mf'TOt if % 

^ tpx »m3!ik ^ w ifrlf mi'PP 

m arPTftiTO im?, to wPc irprelrof 

TO 5 W < 17 # TOT TOTO pTOTTOTT'ff %■ PTT 

TOTfro ifP# rnsfPnT?! ^ 1 

[911, Tf. 14 ( 3 ) TO.f./86-<T.] 
<P . # . ira^TTT, Tf^fw 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(STOCK EXCHANGE DIVISION) 

New Delhi, the 20th July, 1987 
NOTIFICATION 

G.S.R. 666(E ).—Whereas certain draft rules 
further to amend the Secudffcs Contracts (Regula¬ 
tion) Rules, 1957, were pnbhihcd as retjulred by sub¬ 
section (1) of Section 30 of the Securities Contracts 
(Regulation) Act, 1956 (42 of 1956, in the Gazette 
of India, Extraordinary Part H Section 3, Sub-section 

(i), dated the 3rd June, 1936 under the notification 
of the Government of India in the Ministry of Finance 
(Department of Economic Affairs) No. G.S.R. 826(E) 
dated the 3rd June, 1986 inviting objections and 


suggestions from aU persons likely to be affected there¬ 
by before the expiry of a period of forty-five days 
from the date on which the copies of the Gazette of 
India in which the said notification wa.s published 
were made available to the public; 

And whereas the copies of the said Gazette were 
made available to the public on the 16th June, 1986; 

And whereas the objections and suggestions receiv¬ 
ed from the public on the said draft have been con¬ 
sidered by the Central Government; 

Now, therefore, in exercise of the powers conferr¬ 
ed by sub-section (1) of section 30 of the said Act, 
the Central Government hereby makes the following 
rules further to amend the Securities Contracts 
(Regulation) Rules, 1957, namely :— 

1. (1) These rules may be called the Securities 
Contracts (Regulation) Amendment Rules, 1987. 

(2) They shall come into force on the date of 
their publication in the Official Gazette. 

2. In rule 8 of the Securities Contracts (Regula¬ 
tion) Rules, 1957, for clause (4), the following clause 
shall be substituted namely :— 

"(4) A company as defined in the Companies 
Act, 1956 (1 of 1956) shaU be eligible to 
be elected as a member of a stock exchanec 
if— 

(i) such company is formed in compliance 

with the provisions of section 322 of the 
said Act, 

(ii) a majority of the directors of such com¬ 
pany are shareholders of such corapan> 
and also members of that stock ex¬ 
change; 

and 

(iii) the directors of such company, who are 
members of that stock exchange, have 
unlimited liability in such company : 

Provided that where the Central Governmen 
makes a recommendation in this regard the Govern 
ing Body of a stock exchange shall, in relaxation o: 
the reqirirements of this clause admit as member th( 
following corporations, ccmpanics or institution 
namely ;— 

(a) the Industrial Finance Corporation, esta 
blished under the Industrial Finance Cor 
ponation Act, 1948 (15 of 1948); 
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(b) the Industrial Development Bank of India, 
established under the Industrial Develop¬ 
ment Bank Act, 1964 (18 of 1964); 

(c) the Life Insurance Corporation of India, 
established under the Life Insurance Cor¬ 
poration Act, 1956 (31 of 1956); 

(d) the General Insurance Corporation of India 
constituted under the General Insurance 
Corporation (Nationalisation) Act, 1972 
(57 of 1972); 

(c) the Unit Trust of India, established under 
the Unit Trust of India Act, 1963 (52 of 
1963); 


(f) the Industrial Credit and Investment Cor¬ 

poration of India, a company registered 
under the Companies Act, 1956 (1 of 

1956); 

(g) the subsidiaries of any of the corporations 
or companies specified in (a) to (f) and 
any subsidiary of the State Bank of India 
or any Nationalised Bank set up for pro¬ 
viding merchant banking services, buying 
and selling securities and other similar 
activities. 

[F. No. 14(3)SE|86-A] 
P. G. MANKAD, Jt. Secy. 
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